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Twr cau chuyén Evergrande

Cudc khiing hoang tai Evergrande gay anh hwéng toan ciu lam cho cac

nha dau tw bat ngd va cling lam giat minh cac nha dau tw VN.

Theo bao cao thwdng nién 2020 ctia Evergrande, doanh nghiép dang
phat trién 798 dy an bat dong san tai 234 thanh phé ciia Trung Quéc voi
quy dat 231 triéu m2. Tai ngay 31/12/2020, tbng tai sén dat 350 ty USD
véi tbng no phai trd hon 300 ty USD. Trong d6, no vay tai chinh 1a 111 ty
USD.

Ty Ié no vay/vén chu s& hivu clia cong ty 1a 204% (ngwdng gidi han
100%); Tién/ng vay ngan han |14 0,4. No phai tra/tdng tai san 1a 85%
(hgwdng gidi han 70%). Nhw vay, 2 chi s6 1a ng vay/vén chi s& hivu va

no phai trd/téng tai san ctia Evergrande Group déu vuwot gidi han.




Cac doanh nghiép BDS Viét Nam

Trén san chivrng khoan Viét Nam, cb phiéu bat dong san chiém sé lwong
ddng ddo dén 144 doanh nghiép trai rong trén 3 san HOSE, HNX va
UPCOM. Trong dd ty trong vén héa ctia nhom B4t Dong San dirng hang
thir 2 thi trwdng, chi sau nhém nganh Ngan hang va chiém 19% téng

von hoa 3 san.

Téng vdn hoa cac cb phiéu Bat Dong San dang niém yét khoang 65 ty
USD. Brng top dau von héa la VIC va VHM véi von héa 331 va 265
ngan ty ddéng, NVL dirng thr 3 véi trén 151 ngan ty.

M6t sb6 doanh nghiép ciing 1a thé lyc kha I&n trong nganh nhw chwa
niém yét co6 thé k& nhw Him Lam, Van Thinh Phat, Pai Quang Minh ...
Nhwng cac dai dién dang niém yét trén san chirng khoan hién la dai

dién I&n nhét ctia nganh

Ty trong vén héa cac nganh
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Tinh hinh cong ng cac CP BDS cac nam qua

Vén chi s& hiru No¢ ngan va dai han BDS
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Tinh t&r ndm 2014 dén nay, vdn chi s& hiru ctia cac cdng ty bat ddng san tdng gép 5 1an sau 7
nam v&i tbe d6 tang trung binh 23%/ndm. No' tai chinh cac cdng ty bat déng san cling tang 1én
twong &ng tr 112 ngan ty I&n 323 ngan ty vao quy 2.2021 véi téc do tdng no trung binh

17%/nam.




Ty Ié no vay/VCSH qua cac nam

Tinh dén thoi diém Q2.2021, c6 4 doanh nghiép cé tdng no' vay ngan va
dai han trén 17 ngan ty déng 1a VIC, NVL, VHM va BCM. C6 17 doanh

nghiép khéng co vay no tai chinh.

Néu tinh gia tri tuyét dbi tdng cdng cac khoan no’ ngan va dai han cac
cong ty bat ddng san hang nam thi ty 1& No vay/VCSH khoang 61.5%
vao nam 2021, thap hon kha nhiéu so v&i con sb dén 87% nam 2014.
Con néu tinh trung binh cac ty 1& No vay/VCSH céac cong ty thi ty 18 nay
chi khoang 43% vao quy 2.2021.

Nhw vay ty |& no cla cac cong ty BBS hién van chwa dang lo ngai.
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Top doanh nghiép BDS vay no’ nhiéu nhat

20 doanh nghiép BDS niém yét vay
no chiém hét 91% tdng gia trj vay cua
toan nganh B4t Péng San. Trong do
néu chi tinh riéng VIC, NVL va VHM
thi cling chiém 65% no cua toan
nganh.

VIC
MWL
VHIM
BCM
S5H
KBC
DXG
HDG
FLC
TID
THD
HPX
WVPI
VRE
MNLG
IDC
KDH
AGG
SCR
VCR

Vay Ngan Han
32,767,397,000,000
18,185,174,780,010

9,977,807,000,000

5,450,715,077,137
4,067,147,858,560
1,881,248,719,194
3,077,031,271,287
977,870,858,058
2,091,652,715,004
1,184,115,971,500
1,676,557,765,668
1,588,002,173,746
1,363,082,852,243
19,887,000,000
1,361,582,521,573
524,799,892,655
1,119,273,434,000
878,208,487,454
1,171,546,268,927
20,000,000

Vay Dai Han

105,405,709,000,000

33,117,917,991,872
12,884,057,000,000
10,602,998,581,294
3,426,293,994,568
5,609,981,910,162
3,897,764,560,160
5,610,393,304,561
3,749,929,261,019
3,118,852,974,235
2,075,610,227,495
1,885,264,281,997
1,825,151,184,631
3,128,121,000,000
1,433,711,021,875
2,173,125,091,696
1,470,692,693,000
1,665,820,767,247
1,033,152,352,312
2,192,786,654,537

138,173,106,000,000

51,303,092,771,882
22,861,864,000,000
16,053,713,658,431
7,493,441,853,128
7,491,230,629,356
6,974,795,831,447
6,588,264,162,619
5,841,581,976,113
4,302,968,945,735
3,752,167,993,163
3,474,166,455,743
3,188,234,036,874
3,148,008,000,000
2,795,293,543,448
2,697,924,984,351
2,589,966,127,000
2,544,119,254,701
2,204,698,621,239
2,192,806,654,537

144, 387,548,000,000

39,915,473,726,061
99,447,328,000,000
16,516,782,386,640
2,680,153,719,945
12,613,147,291,870
12,996,988,821,227
4,289,352,735,647
9,816,571,390,795
3,546,735,512,576
5,706,048,143,121
3,748,247,635,847
2,987,016,076,178
30,504,581,000,000
9,662,654,933,393
4,623,611,025,256
8,677,023,396,000
2,451,028,541,938
5,022,291,503,296
1,587,758,023,324

No vay/VCSH
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Top doanh nghiép ty Ié No’ vay/VCSH cao nhat

Nhirng doanh nghiép c6 ty I1é ng/VCSH
cao da sb 1a doanh nghiép BDS vira va
nhd. Trong sb nay dang chd y cé mot sb

doanh nghiép I&n nhw HDG, NVL, BCM.

Cac doanh nghiép BBS hién khong coé
vay no phan I&n dén tir cong ty BDS khu
céng nghiép. Mot sé tén tudi dang cha y:

D2D, NDN, TIP, SID, MH3, NTL, C21.

S5H
PXA
SZC
HDG
HTN
VCR
NVL
CsC
TID
LEC
VP!
AGG
AP
BCM
VIC
HDC
CRE
HPX
DTA

Vay Ngan Han
4,067,147,858,560
65,644,642,154
326,168,145,514
977,870,858,058
2,126,640,513,348
20,000,000
18,185,174,780,010
85,210,031,664
1,184,115,971,500
385,181,651,952
1,363,082,852,243
878,298,487,454
393,022,165,509
5,450,715,077,137
32,767,397,000,000
398,703,327,157
1,186,917,456,582
1,588,902,173,746
90,315,486,703

Vay Dai Han
3,426,293,994,568
1,848,555,046,306
5,610,393,304,561

1,568,182,000
2,192,786,654,537
33,117,917,991,872
385,615,593,707
3,118,852,974,235
1,825,151,184,631
1,665,820,767,247
166,936,918,743
10,602,998,581,294
105,405,709,000,000
828,343,529,677
950,000,000,000
1,885,264,281,997
64,301,666,667

7,493,441,853,128
65,644,642,154
2,174,723,192,320
6,588,264,162,619
2,128,208,695,348
2,192,806,654,537
51,303,092,771,882
470,826,525,371
4,302,968,945,735
385,181,651,952
3,188,234,036,874
2,544,119,254,701
559,959,084,252
16,053,713,658,431
138,173,106,000,000
1,227,046,856,834
2,136,917,456,582
3,474,166,455,743
155,117,153,370

2,680,153,719,945
28,253,683,247
1,330,948,732,405
4,289,352,735,647
1,415,084,191,272
1,587,758,023,324
39,915,473,726,061
366,348,473,222
3,546,735,512,576
344,427,430,591
2,987,016,076,178
2,451,028,541,938
565,908,889,034
16,516,782,386,640
144,387,548,000,000
1,282,640,980,549
2,279,547,568,063
3,748,247,635,847
188,428,517,751

Neo vay/VCSH

280%
232%
163%
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150%
138%
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129%
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112%
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99%
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96%
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Tong hop thong tin tai chinh mot sd DN bat déng san

o angy T gy
VIC 331,434 87,100 60,737 56.8% 3,544 42.7% 1,759 49.5 2.04
VHM 265,616 79,300 41,002 79.1% 15,917 54.9% 10,089 7.9 2.63
NVL 151,781 103,000 7,050 323.7% 1,857 62.3% 4,481 23.0 3.80
THD 79,240 226,400 3,086 558.2% 325 2366.9% 6,956 325 13.87
VRE 65,670 28,900 3,737 12.7% 1,168 39.9% 1,195 24.2 2.15
BCM 47,093 45,500 3,092 -15.4% 939 56.9% 2,211 20.6 2.85
PDR 39,234 80,600 1,124 -4.9% 503 80.4% 3,568 22.6 5.55
KDH 26,170 42,000 1,948 31.1% 472 15.5% 2,189 19.2 3.02
KBC 20,928 44,600 2,752 278.3% 640 1158.1% 1,680 26.5 1.66
IDC 15,180 50,600 2,309 9.1% 285 249.3% 1,683 30.1 3.28
NLG 14,588 42,300 637 -3.3% 412 130.6% 3,938 10.7 1.25
DIG 13,512 31,800 1,117 25.6% 92 26.9% 2,117 15.0 2.69
DXG 11,801 19,800 6,517 503.5% 830 -270.0% 1,708 11.6 0.79
SIP 10,799 136,000 2,996 37.4% 514 31.1% 15,161 9.0 3.31
HPX 9,885 32,500 744 16.9% 122 122.3% 1,335 24.3 2.30
HDG 9,572 58,500 1,821 -39.1% 341 -46.4% 4,684 125 2.09
VPI 8,350 41,800 313 -43.0% 36 52.4% 1,714 24.4 2.80
FLC 8,023 11,300 4,161 -35.9% 68 -104.3% 2,361 4.8 0.82
SJS 7,472 65,600 342 288.6% 35 66.3% 458 143.2 3.54
ITA 7,450 7,900 322 20.6% 75 1.4% 208 38.0 0.68
1JC 6,437 29,700 1,976 28.2% 471 195.1% 3,888 7.6 2.02
HDC 6,243 72,200 639 78.1% 142 78.3% 4,424 16.3 3.74
TID 5,960 29,800 3,639 -4.4% 33 -205.5% 791 37.7 1.68
KOS 5,248 31,800 616 42.4% 13 71.6% 193 164.8 3.03
SzC 4,850 48,500 403 47.1% 193 54.0% 2,514 19.3 3.64

SCR 4,799 13,100 1,199 417.8% 176 144.7% 770 17.0 0.96
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