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CHUNG KHOAN QUOC TE

VN-Index giam : 4.66 diém

VN-Index cudi tudn nay

351.55

VN-Index cudi tuan trudc

356.21

Tang/Giam (diém)

-4.66 (-1.31%)

GTGD binh quan/ngay(triéu d)

747,348

KLGD binh quan/ngay (CP)

52,507,461

5 c6 phiéu c6 gia tang nhiéu nhéat

ICF 4 4.8
CTI 18.7 22.2
LCM 30.6 36.1
PET 10.3 12

SJS 19.7 22.8

0.8 20

3.5 18.72
5.5 17.97
1.7 16.5
3.1 15.74

5 cb phiéu c6 gia giam nhiéu nhat

BRC 8.7 7

VSl 54 4.4
DQC 13.2 111
HDG 12.3 10.4
BAS 1.3 1.1

-1.7 -19.54
-1 -18.52
-2.1 -15.91
-1.9 -15.45
-0.2 -15.38

5 c6 phiéu c6 KL khép Iénh nhiéu nhéat

STB -0.1 -0.66
QCG -0.1 -0.74
REE -0.1 -0.88
EIB 0.4 2.88
HAG 0.4 2.09

Giao dich NDT nwéc ngoai

5 CP mua nhiéu nhét

REE 2,505,030
VSH 1,255,780
IJC 1,221,830
STB 1,108,380
CTG 811,130

53,261,935
12,438,320
10,404,430
8,542,950
8,114,800

5 CP ban nhiéu nhat

STB 30,810,200
HAG 944,600
VCB 684,028
HPG 639,950
PVF 514,450
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i Phién giao dich ngay 30/12/2011
Thong ké VN-Index

Ngay 26/12/2011 | 27/12/2011 | 28/12/2011 | 29/12/2011 | 30/12/2011 |
VN Index 352.68 347.8 350.66 350.51 351.55
Thay dbi -3.53 -4.88 +2.86 -0.15 +1.04
S6 CP tang gia 75 52 180 102 184
Sb CP giam gia 150 182 63 132 57
Sb CP ding gia 81 72 63 72 65
KLGD 42,840,598 | 57,454,653 | 57,724,240 | 48,341,526 | 56,176,288
GTGD (triéu d) 723,782 808,689 838,122 557,234 808,911

Binh luan thj treong

Ngay t¥ nhirng phat dau tién ctia phién giao dich cudi tuan, trén san HOSE nhiéu ma cb phiéu
tru cét tang nhe nhw: BVH,SSI, dac biét HAG,KDC tang manh, ngoai ra cac ma quehchlp
khac duy tri mtrc tham chiéu. Két thic phién giao dich dot 1, VN-Index ch| tang 1.32 diém, tirc
0.38% lén 351.83 diém. Tuy nhién sau do, da tang gia cla nhiéu ma cb phleu gidm nhiét dan
dén sy thu hep mUrc tang cua chi sb. Sau 9h00’, lwc cung manh hon khién cho hang loat ma
bluechlps giam g|a nhw: VNM, MSN,... kéo VN-Index d&o chidu giam 0.31 diém, Iui vé 350.2
diém vao thoi diém do. Nhirng phut glao dich tiép theo nha dau tw van than trong glao dich
nhém cb phleu cha chét, khién VN-Index van duy tri sac dd. Luc 9h30’, lwong cb phiéu
bluechip giam gia téng Ién, VN-Index ngi rong mirc giam dén 1.65 diém. Mai dén 10h00’, dong
tién dau tw tiép tuc duwoc dwa vao nhém cd phiéu chl chét nhu: BVH, VIC, CTG, HAG, ...tao
da cho nhom nay téng gia giup cho VN-Index dao chiéu tang tang 0.93 dlem twong tng
0.27% tam chét tai 351.44 diém. Sang dot khép 1&nh déng ctra, sé lwong cb phleu tang gia
1&n184 ma, trong d6 co 79 ma tang kich tran gitip VN-Index chét tai 351.55 diém, tang 1.04
diém (+0.30%) vao cudi phién. Toan phién hém nay, thanh khéan dat trén 56.17 triéu don vi,
twong ng véi 808.91 ty ddng gia tri. Nhwng trong dé giao dich théa thuan da chiém trén
29.73 triéu don vi, twong tng véi 441.92 ty ddng gia tri. Tinh chung ca tuan qua, khdi NDT NN
trén san Tp.HCM duy tri hoat ddng ban rong vé gia tri 1an khdi lwong. Cu thé, ho mua vao
17,153,334 don vj tri gia 326.37 ty dong trong khi ban ra 40,558,596 don vj tri gia 661.07 ty
ddng. Nhw vay, khéi ngoai ban rong tinh theo khéi lwong 14 23,405,262 don vi va ban rong
tinh theo gia tri 1a 334.69 ty déng.

Nhirng théng tin vi mé chi yéu

v Da giam clia thj truong vang trong nwoc chwa co dau hiéu ding lai khi vang thé gioi
bat dau quay dau di xuéng, dao dong xung quanh mrc 41 triéu dong / lwgng.
B6 KH - DT biét, ca nwéc co 13,667 dw an voi tdng vbn dang ky 198 ty USD, trong
dé cong nghiép va xay dwng chiém 54%, vén FDI sut gidm con 74% so n&m 2010.
Nhat Ban dw dinh dau tw xay d6 thi vé tinh & Ha No6i va TPHCM, do6 la cac d6 thi sinh
thai lon, két ndi voi trung tdam bang hé thong dwdng bd, dwong sat va tau dién ngam.
Tai hoi nghij trién khai nhiém vu NH nam 2012, Thi twéng giao nhiém vy cu thé cho
NHNN b&o dam tang trwéng dw no tin dung 15-17%, én dinh ty gia, giam l&i suét..

DN N NN

Ngay cubi nam nhiéu NH chao khach hang mua trai phiéu de lach tran 1ai suét, day
14i suat huy dong thuc té 1én 18 - 20%/nam, Iai sut cho vay van & 20-23%/nam.
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HNX-Index ting : 0.74 diém
HNX-Index cudi tudn nay 58.74
HNX-Index cudi tuan trudc 58.00

Tang/Giam (diém)

+0.74 (+1.27%)

GTGD binh quan/ngay(triéu d)

269,625

KLGD binh quan/ngay (CP)

32,332,948

5 c6 phiéu c6 gia tang nhiéu nhat

M3 ’ gl}i ’ Gla
KTS 29.3 40.7
‘ WCS 25.8 34
\ VMC 11.6 15
\ L62 9.5 12.2
\ MCC 141 18

i

114 3891
8.2 31.78 ‘
3.4 29.31 \
2.7 28.42 \
3.9 27.66 \

ORS
\ SHC 3.9 2.9
- wss 3.9 2.9
\ VIG 2.3 1.8
5 ¢6 phiéu c6 KL khép Iénh
Ma  Thay doi %
\ VND 09  -11.54
‘ KLS -0.3 -3.61
\ PVX -0.5 -6.85
\ SHB 0.3 5.36
\ SHN -0.9 -19.57

|

nhiéu nhat

KLGD
14,280,500 \
13,601,800 ‘
11,544,200 \
|
|

5,432,500
4,423,100

. KLs 705,100 \
\ HOM 371,100 \
\ VND 268,300 \
~ DBC 264,900
\ PVS 185,700 \

VND 647,100 \
PVS 266,700 \
DCS 160,000 \
KLS 100,400
VSP 82,000 \
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i Phién giao djch ngay 30/12/2011.
Thong ké HNX-Index

Ngay | 26/12/2011 | 27/12/2011 [28/12/2011 [29/12/2011 | 30/12/2011
HNX-Index 57.17 56.70 58.15 57.61 58.74
Thay ddi -0.83 -0.47 +1.45 -0.54 +1.13
Sb cp tang gia 62 56 176 101 188
Sb6 cp giam gia 188 196 73 141 80
Sb cp dirng gia 25 22 32 45 29
Sb6 cp khong gd 118 119 112 106 96
KLGD 32,276,120 | 36,400,768 30,545,240 27,562,320 | 34,880,294
GTGD (triéu d) 264,127 312,583 | 248,951 238,772 283,694

Binh luan thj trwéng

Ngay khi m& phién giao dich, HNX-Index c6 mirc tdng kha manh. Cu thé, tinh dén 8h45’, nho sw
dan dét clia cac mé chu chét VND, PVX, KLS, THV,... hon 90 ma khéc ciing tang gia dang ké,
gitip HNX-Index téng 0.92 diém, twong tng 1.6% Ién 58.53 diém. Nhin chung trén toan san, cb
phiéu dwoc nha dau tw hap thu nhanh chéng tai mirc gia tét hon, nhw KLS, VND, OCH, VCG,
HBB, BVS gif vitng mirc tang nén da hd tro rat Ién cho HNX-Index. Lic 9h30’, HNX-Index tang
1.16%, dén 5 phut sau d6 tiép tuc néi rong 1én 1.61%, tirc 0.93 diém. Thoi gian sau do, mot sb
ma didu chinh tang, va dat khép lénh véi bén mua, duy tri mirc tdng diém dén cudi phien HNX —
Index van tang 1.13 diém, twong &ng 1.96 % lén 58.74 diém. Thanh khoan san Ha Néi tang so
v6i phién trudc khi chi dat trén 34.88 triéu c¢b phiéu, twong (ing véi 283.69 ty ddng gia tri. Trong
do, 8.02 trieu cb phiéu giao dich théa thuan, twong dwong 64.01 ty ddng. Téng két tuan, NBT
NN trén san Ha Noi giao dich mua rong ca v& khoi lwgng va gia tri. Ho mua rong 1,274,400 don
vi va mua rong 13.14 ty ddng vé gia tri. Cu thé khdi ngoai mua vao 2,937,400 don vi twong
dwong 26.61 ty ddng gia tri va ban ra 1,663,000 don vi véi tri gia 13.45 ty dong.

Nhan dinh thj trwéng

Méc du tang diém nhe, nhung khéi lvgng khop 1énh tai 2 san van chua cao so voi cac tuan
giao dich trudc. Day cé thé 1a nguyén nhan chwa khoi phuc dwoc niém tin clia nha dau tw vao
thi treong tai thoi diém nay khi ma nhirng théng tin kinh té vi mé tbt chwa xuét hién. Do do,
chi sb 2 san trong tuan t&i nhiéu kha nang sé khong co nhiéu bién dong ma tlep tuc theo
xu huéng di ngang trong bién d6é hep Su phan hoa cb phiéu trén san nay tuan t&i cé kha
nang cling sé dién ra manh, cac cb phiéu cé két qua kinh doanh tét s& c6 xu hwéng tang
diém va nguoc lai.
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D6 thj ngay va tuén chi sé VN-Index

Cac chi bao trén dd thi ngay va tuan cla chi sb Vn-Index dang Ging hd cho xu thé dao chiéu ngan han. 3 nén candlestick gan nhat dao dong quanh vung
350 diém (cham dwong gioi han dudi cta kénh gidam trung han, dwong gi¢i han dwéi cla mau hinh cai ném hudng xudng ngan han) di kem volume rat
I&n thé hién sy hap thu cung rat tbt sau mot xu thé giam manh ctia chi sb Vn-Index va tao ra ky vong xuét ‘hién mot xu thé dao chiéu véi xac suat xuét
hién la I&n. Chi bao RSI dang dat mirc 25,57 la mic kha tét hd tro' cho sw xuét hién ctia mot xu thé tang ngén han. Tuy nhién, trén do thi tudn chi s Vn-
Index d& pha thing hé tro Fibonacci Retracement 61,8% ctia chu ky song phuc héi dai han tir 235 diém lén 630 diém, do d6 chi sb Vn-Index néu xay ra
xu thé ting ngan han sé& quay dau gidm tré lai khi tién 1&n gan ving 387 diém.
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D6 thj ngay va tuan chi sé6 HNX-Index

Trén db thj ngay: Chi sb Hnx-Index dang bién dong trong mét cai ném huéng xudng du kién chi sb Hnx-Index sé& thoat khéi mau hinh khi vé quanh ving
52-55 diém. Sau mét nén xanh réng dai kéo chi bao RSI [én mtrc 38,74 xuét hién mot nén dd dac gan glong mét Doji Star, hién twong nay xuét hién khi
chi s6 Hnx-Index cham dwong gioi han trén cla mau hinh cai ném huong xuong, sw két hop nay cho thay chi s6 Hnx-Index sé tlep tuc di xuong gan
duwong gidi han dwdi clia mau hinh cai ném hwéng xudng. Ving hd tro 52-55 diém hién tai dwoc xac dinh 1a viing sé xay ra xu thé dao chidu ngan han
(hd tro Fibonacci Projection 161,8%, viing muc tiéu ctia mau hinh Flat va mau hinh cai ném hwéng xuéng ngan han), xu thé dao chiéu tai ving hé tro
manh can dwoc sw Gng hd tir chi bao RSI néu chi bao nay vé gan vung Oversell (hién tai chi bao RSI dang dat mic 36,8).

Trén db thi tudn: Ky vong xu thé ting theo tuan s&p xay ra néu xuat hién mét tudn gidm manh tiép theo. Chi s6 Hnx-Index van dang ndm trong duwdng xu
thé gidm ngén han mau tim trén dd thi tuan, nén tuan hién tai dy kién s& la mét Doji Star nhung khong mang nhiéu y nghfa tich cuc do mau hinh nay cho
thay khoéng c6 tinh hiéu qua cao trén dd thi trong thoi gian gan day, tin hiéu tich cyc dén tr chi bao RSI va dai Bollinger Bands. Chi bao RSI trén dd thi
tuan sé ¢ y nghia Ging hd xu thé d&o chiéu manh nhat khi vé quanh vung 20 (hién tai chi bao nay da gidm vé mirc 24,34); Dai Bollinger bands dang phan
ky kha manh va théng thwérng xu thé dao chiéu sé xay ra khi dai nay mé réng manh.
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Chi s6 P/E cuia 1 s6 ma Chirng Khoan (Ngudn:CTCP Ching khoan Quéc Té Viét Nam)

HOSE HNX
SRC 211.61 HQC 0.42 SJM 134.70 TV4 0.97
CMT 121.74 TSC 1.30 SQC 125.95 VFR 1.12
PNC 73.97 DXV 1.37 HBE 102.56 TST 1.13
KAC 64.55 MHC 1.41 BLF 83.06 TC6 1.31
BVH 61.22 SMA 1.55 BCC 76.48 VC1 1.33
DRH 57.87 DDM 1.57 HTB 57.30 API 1.38
VID 50.64 TYA 1.63 HBS 56.59 CAP 1.45
LGL 46.39 LHG 1.77 PRC 48.11 SD1 1.45
SSI 45.09 TCM 1.88 BHT 45.95 THT 1.49
VNI 43.87 SHI 1.89 CMC 42.71 RCL 1.51

Thi trwong Chipng khoan thé gi&i (ngay 30/12/2011)
Pong clra  Thay dbi (+/-) % Thay doi

Dow Jones Ind 12,169.70 61.91 0.51%
S&P 500 Index 1,254.00 +10.28 0.83%
Nasdaq Composite 2,599.45 +21.48 0.83%
FTSE 100 5,480.29 +23.32 0.43%
DAX Index 5,868.04 +15.86 0.27%
Japan Nikkei 225 8,395.16 -64.82 -0.77%
HK Hang Seng 18,629.20 +250.94 1.37%
China CSI 300 Index 2,359.16 17.82 0.76%
Kospi Index 1,867.22 19.73 1.07%
Singapore STI 2,676.47 11.67 0.44%

Tin thé gi&i

v' Theo két qua khao sat cia HSBC vira dwoc cong bb ngay hém nay, chi sb quan ly mua hang PMI cua Trung Quéc trong thang 12 chi dat 48,7 diém
trén thang diém 100, thdp hon mirc dw doan 49 diém dwoc dwa ra trwdc dd. Thang trwdc d6, chi sé PMI clia nwédc nay ciling chi dat 47,7 diém. Mc
diém dwai 50 cho thay strc mua bj thu hep.

v Trong phién d4u gia trai phiéu dién ra hém 29/12, loi suét trai phleu 3 n&m cla ltalia gidm hon 2 diém phan tram, xuong 5,62%, thap hon nhiéu so VOi
murc ki luc 7,89% trong phién du gia hdi cubi thang 11. Loi suét tréi phiéu ki han 10 ndm cua ltalia d& giam 22 diém co' ban xuéng 6,77% nhung van
& murc khong bén virng.

v Uy ban chau Au vira cong bb bao céo tinh hinh viéc 1am va phat trién xa hoi nam 2011, theo d6, cude khing hoang no' cong tai Khu virc EU da lam 6
triéu nguoi chau Au mat viéc Iam. Trong so do, doi twong bi that nghiép dai han chiém dén 40% va s& con tiép tuc tang. Ty Ié thanh nién that nghiép
chiém dén 25% trong 10/27 nwéc thanh vién E, trong d6 tai Tay Ban Nha Ién dén 50%.

v’ Gia dau tang tré lai nho nhivng tin hiéu lac quan tir nén kinh t& My lam diu b6t nhing lo ngai vé khiing hoang ng' chau Au va trong bdi canh thj truong
dw doan rang nhiing cang thang leo thang & Trung Dong co6 thé sé lam gian doan nguon cung dau. Bén canh do, Iran dwa ra de doa sé .ngan cac 16
hang di qua eo bién Hormuz néu phwong Tay ap dat Iénh trisng phat vé xuét khdu dau mé cla Iran.

v" Doanh sb ban nha c6 s&n trong thang 11 tang lén murc cao nhét trong 1,5 nam trong khi hoat déng sén xuét ctia khu vie Trung Tay trong thang 12
cting tang trwdng vwot mire ky vong. Thém vao dé, sd lwong don xin tro cAp that nghiép 1an dau clia My c6 mc trung binh 4 tudn qua xuéng thap
nhét k& tlr thang 6/2008 ciing 1a nguyén nhan tac dong tich cuc téi tam ly gi¢i dau tw

N6éi dung trong phé@n ban tin trén dugc Phdng Phén tich Cong ty c6 phdn Chiing Khodn Quéc Té Viét Nam téng hap tircdc nguén ddng tin cdy va don thudn chidanh cho muc dich
tham khdo, Congty c6 phdn Ching Khodn Quéc TéViét Nam khéng chju trdch nhiém véi bdt ky thiét hai do viéc sirdung mét phdn hay toan bo ndi dung cda Ban tin nay.

Moiy kién déng gop xin guivé: phantich@vise.com.vn

Céng ty C6 phdn Chiing khodn Quéc TéViét Nam—Téang 3, 59 Quang Trung,Q. Hai Ba Trung, Ha Noi - Tel: (04) 3944 5888 — Fax: (04) 3944 5889 - Website: www.vise.com.vn

Tam nhin méi, Gia tri moi



