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CK tang gia = CK giam gia ® CK ding gia

Ban tin chirng khoan

Trong s6 nay

Nhan dinh
Tin nganh gao
Note doanh nghiép

Két qua kinh doanh Q2

Thi trwéng di ngang ca vé didm sé 1an théng ké can bang gitra sb ma tang va giam diém.
Thanh khoan gidm dang k& so v&i cac phién trwdc do khéng cé cb phiéu nao giao dich
dot bién ndi bat. Hom nay HPG c6 gié tri giao dich nhidu nhat bén canh nhém ngan hang
nhw MBB, VPB, VCB. Nhém cb phiéu ngan hang diéu chinh nhe trong d6 SHB, MBB

mat hon -2%, cac ma con lai gidm nhe -1.6% riéng VPB, EIB trén tham chiéu mét chiéu.

N&i bat nhat 1a top 3 ¢ phiéu blue chip ting manh PNJ, MWG, MSN va REE. Nhém
chtrng khoan c6 VCI tidng hon 5% trong khi hau hét cac ¢ phiéu cling nganh lai gidm.
MW G téng manh c6 thé do hiéu tng tr cudc gap g& nha dau tw tr ngay hém trwdc trong
khi MSN tiép tuc gitr virng da tang nho lwc mua rong déu dan ti khdi ngoai. T khoang
cudi thang 7 dén nay khéi ngoai d& mua rong hon 3 triéu MSN véi gia binh quan quanh
86. HO6m nay khéi ngoai tiép tuc mua manh MSN thém gan 26 ty ddng bén canh CTD
(40.8 ty) va DXG (34 ty). Phia ban ra van ban rong nhiéu nhat VNM (42 ty), VIC (39.2 ty)
va VHM (28.7 ty).

Thi trwdng can co vai nhip diéu chinh dé dong tién xoay vong va giip nha dau tw c6 thé
tan dung dao danh muc. Muc tiéu gan nhat & méc tam Iy van quanh 1000 diém trong khi
nguwdng khang cw manh quanh 1020. Thi trwéng chwa phét tin hiéu rai ro ngén han vi
vay nha dau tw tiép tuc ndm gil cé phiéu va wu tién ndm gi® nhirng cd phiéu ting truwéng.
Chuing t6i nhan thay nhém cé phiéu gitr da ting tét nhat & CTD, BID, DXG, MSN, MWG,
FPT, GAS, VCI, VJC. Nhém con lai tich Iy t6t nhw REE, HPG, PNJ, SSI, HCM, ACB,
DIG, VEA.

Tin nganh gao:

Théi Lan vira qua dang tim cach phat trién nhiéu giéng cay trdng hon dé canh tranh véi
cac nha xuét khau I&n nhw Viet Nam va An Do. Pay la chién lwgc méi nhdm da dang
ho& san xuat gao dé gity thi phan toan ciu. Hiép hdi cac nha xuat khau gao Thai Lan da
c6 gang khuyén khich néng dan da dang héa chiing loai nhdm cung cp thj trwéng nhiéu
dong san phadm cao cAp hon danh cho nhu ciu cao & Trung Quéc va céc thj trwdng

chau A 1&6n khac.
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Mét sé dong san phan gao cao c&p clia Thai Lan dwoc st dung & cAc nha hang cao cap & Trung

Qubc, Singapore va Hdng Kéng ciling nhw cac nha hang Thai Lan & chau Au.

"V&i chi phi cao hon va ty gia hbi doai khéng thuan lgi, ching t6i khéng thé canh tranh véi Viét
Nam va An D¢ trong viéc ban gao tréng thong thwéng trong thi trwdng cap thdp”, 6ng Charoen —
chd tich hiép hoi gao Thai néi. "Pdng thdi, san xuét loai cao c&p khong 6n dinh, ching ta can cé

nhiéu giéng Ita dap &ng nhu cau da dang hon dé gid thj phan."

Chinh pht Thai Lan va hiép hoi dw doan réng xuat khau cho ndm 2018 phi hop véi mie cao ky
luc 11 triéu tAn dwoc danh ddu ndm ngoai do nhu cau toan cdu manh mé. Nhung sw bat dn trong

san xuat da lam anh hwéng dén tAm nhin dai han budc chinh pha phai c6 sw diéu chinh.

Tré lai thi trwdng Viét Nam, Xuat khdu gao 6 thang dau ndm 2018 wéc dat 3,6 triéu tAn va 1,8 ty
USD, téng 24,6% vé lwong va ting 42,4% vé gia tri so véi cing ky ndm 2017. Gia xuat khau binh
quan 5 thang dau nam dat 505 USD/tan, ting 13,4% so v&i cling ky ndm 2017. Trung Quédc |a thi
trwdng nhap khiu gao VN nhiéu nhit véi 26% trong tng lwong va tdng kim ngach xuat khiu gao
cla ca nwéc voi gia xuét khau trung binh dat 532,5 USD/tan. Thi trwdng Ién thir hai la Indonesia
tang dot bién gap 45 1an v& lwong va gép 60 1an v& kim ngach so véi cling ky ndm ngoai, dat
685.908 tan, twong dwong 322,01 triéu USD, chiém 19,7% trong téng lwong va chiém 18,2%
trong téng kim ngach xuat khau gao cla ca nwéc, gia xuat khau tang twong dbi manh 33,7%, dat
469,5 USD/tan. Theo Cuc Trdng trot, tt¥ nay dén cudi ndm, nganh Ita gao con thu hoach thém 2
vu lta hé thu va thu déng. Néu thoi tiét thuan loi khéng c6 nhitng dién bién bat thwong, san
lwong cé kha ndng dat 23,3 triéu tAn, nang san lwong lda ca nadm 1én 43,9 triéu tan, tang it nhat

1,2 triéu tAn so v&i ndm 2017.

Cdc thj trirong xudt khdu gao chinh cua Viét Nam:

Xuét khdu gao 6 thang dau nam 2018

Thi trro'ng 6T/2018 % tang giam so voi
clung ky

Lwong Tri gia Lwong Tri gia
Téng céng 3.483.331 1.768.627.867 21,6 38,9
Trung Quéc 891.688 474.835.715 -27,59 -14.8
Indonesia 685.908 322.006.083 4.397,76 | 591467
Philippines 384.146 183.462.035 43,54 76,8
Malaysia 304.178 138.221.857 86,13 12,7
Iraq 150.000 85.560.000 120,51 153,54
Ghana 148.756 89.091.597 -12,81 4,63
B& Bién Nga 111.320 66.396.323 -12,87 16,35
Singapore 42,188 23.558.285 -2,99 8,75
Héng Kéng 39.029 22.406.169 31,08 48,89

(Trung Qudc)

U.AE 24.105 13.251.932 3,13 10,25




Tin doanh nghiép:

FPT — Cong ty C6 phan FPT (HOSE)

(Ioi nhuén truée thué cac mang hoat déng)
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Cong nghé Dich vu Vién théng Phan phéi va Ban 1& Khac

FPT vira cdng bd két qua kinh doanh 7 thang dau ndm véi loi nhuan sau thué ctia ¢ déng cong ty me dat 1.307

ty déng, tang 20%. CAc mang kinh doanh cét 18i déu kinh doanh tét trong d6 nhiéu nhat dén t» mang phan phéi

ban lé.

Méng Cong nghé déng gop 722 ty LNTT, tang 36.5% so v&i cling ky, ngudn thu I&n nhét tiy thi trwdng
Nhat Ban tang 30%. Cac thi trd'ng khac tr My, EU tang trwdng doanh thu hon 22% nhd cé thém
nhiéu hop ddng méi.

Dich vu vién théng dat 697 ty LNTT, ting 17.5% nho tang trwdng céc thué bao bang thong réng. Cac
hoat déng cho thué dwéng truyén, payTV ciing ting trwéng tot hon 20%.

Thi trwdng nwéc ngoai ctia FPT ghi nhan két qua tich cuwc véi 4.650 ty ddng doanh thu, ting 27% va 726 ty

ddng LNTT, ting 34%. Ty trong doanh thu thi truéng nwéc ngoai tang tr mirc 15% trong 7 thang dau ndm 2017

Ién mirc 38% trong ndm 2018 cho thdy FPT van mé rong toan cau héa tap doan.

FPT dang giao dich tai mtrc PE thudc loai thap nhét trong vai ndm gan day & mirc 8.4. Muc tiéu gia FPT trong

nam nay quanh 60 vi vay vung gia hién tai thich hop mua vao tich Idy.
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MWG - Cong ty cé phan Pau tw Thé gi&i Di dong (HOSE)

Hom qua MWG da c6 cudc gép véi cac nha dAu tw va phan tich cac cong ty chirng khoan. Céng ty da cé mot
sb théng tin mai v& thi phan ban 1& va chién lwoc trong nhitng ndm sap téi tap trung vao mang online va Bach
Hoéa Xanh.

- Theo théng ké m&i nhat clia GFK vé& gia tri ban 1& nhém nganh dién thoai va may tinh bang 6 thang
dau nam t&ng 4% so va&i cling ky. Riéng doanh thu ban 18 nhém hang nay ctia MW G téng dén 20% va
dang chiém thj phan lén 45% - tdng 5% so v&i cung ky. MWG dang dat muc tiéu chiém 50% thj phan
nay trong 2 nam toi.

- Tw nay dén cudi nam sé khéng mé réng nhiéu chudi dién thoai va ca hé théng dién may xanh. M6t sé
ctra hang tlr chudi dién thoai sau khi chuyén sang kinh doanh dién may da mang lai hiéu qua cao hon
hé&n gitp tang doanh thu tdng gan gép d6i 1&én 3 — 5 ty ddng mbi thang.

- O hoat ddng triec tuyén, MWG chiém thj phan Ién mang dién thoai va dién tl tiéu dung. Muc tiéu doanh
s6 mang tryc tuyén sé tang gap ddi mdi ndm tlr 3 — 5 nam t6i. Day la chién lwoc ban hang da kénh
bén canh kénh bén 1 truyén théng.

- V& chudi Bach Héa Xanh hién d& cé 400 clra hang. Doanh thu cla chudi binh quan d& tang tir 660
triéu/thang trong Quy 1 I&n 930 triéu/thang hién tai. Céng ty dw kién mé thém 200 ctra hang niva tiy
nay dén cubi nam va tiéu chi dwa ra 1a nhitng ctra hang méi phai c6 doanh thu binh quan trén 1.5
ty/thang. Mot sb clra hang méi vai dién tich 300m2 mang lai hiéu qua cao véi doanh thu tir 4-5 ty/thang
tao ra chién lwgc méi co thé mé thém nhidu bach héa xanh ¢& Ién hon. Vira qua MWG da thir nghiém
mé& BHX tai Binh Dwong va Long An va két qua bwdc dau kha kha quan.

- Céac muc tiéu doanh sb va lgi nhuan van dat theo ké hoach dé ra. Lgi nhuan ndm dw phéng cia MWG
tam 3,200 ty, PE forward tdm 12. Pay la mic PE thudc loai thap trong lich s&v ctia ¢d phiéu nay. Muc

tiéu gia ctia nam MWG tAm 140-150 va c6 thé cao hon 10% -25% theo mirc d6 lac quan cda thj trudng.
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Téng hop két qua kinh doanh 6 Thang theo nganh:

Tinh hinh lgii nhudn DN 6 Thang 2018

S8 Cty Loinhudn

56 cbng ty cobng bd 1000

- 58 DN bdo lGi 830

- 58 DN bdo 16 145

T8ng lgi nhuén 6T 2018 Ty VND 125,675

T8ng lgi nhuén 6T 2017 Ty VND 94,739

% Tang/(Giam) 32.7%

Nganh e V(‘?'n Lo'i nhuan sau thué +/- Téf\g
Héa 6T2017 672018 truong
Ty VND Ty VND Ty VND %

Ban lé 19 47,305 1,443.5 1,950.0 506.50 35.1%
Bao hiém 10 79,588 1,917.7 1,648.3 (269.40) -14.0%
Bat dong san 89 884,417 7,758.5 15,621.0 7,862.50 101.3%
Cong nghé Thong tin 23 32,485 1,190.3 1,308.4 118.10 9.9%
Dau khi 7 146,988 2,115.9 2,096.4 (19.50) -0.9%
Dich vu tai chinh 34 56,705 2,086.6 2,940.6 854.00 40.9%
pién, nwdc & xdng dau khi dét 82 271,187 7,346.7 10,101.8 2,755.10 37.5%
Du lich va Giai tri 34 160,093 3,311.2 4,339.9 1,028.70 31.1%
Hang & Dich vy Céng nghiép 154 336,398 8,532.4 12,382.3 3,849.90 45.1%
Hang ca nhan & Gia dung 41 44,435 1,962.2 2,428.4 466.20 23.8%
Hdéa chat 46 48,818 3,107.2 3,055.1 (52.10) -1.7%
Ngan hang 18 810,561 22,431.8 34,562.7 12,130.90 54.1%
0 6 va phuy tung 12 18,330 544.2 437.3 (106.90) -19.6%
Tai nguyén Co ban 76 150,126 7,006.5 7,493.8 487.30 7.0%
Thyc pham va d6 uéng 84 635,024 14,010.5 16,962.5 2,952.00 21.1%
Truyén thong 29 16,814 131.8 247.8 116.00 88.0%
Vién thong 4 11,851 767.3 548.2 (219.10) -28.6%
Xay dung va Vat liéu 210 167,872 7,787.1 6,226.2 (1,560.90) -20.0%
Y té 28 43,864 1,393.4 1,324.5 (68.90) -4.9%
Tong Cong 1000 3,962,861 94,844.80 125,675.20 30,830.40 32.71%




Gié Bitcoin giam 6,2% xuéng

5.887 USD, murc thdp nhét ké tir thang 6,

theo chi sb gia ctia Bloomberg. Ether giam
13%. Téng vdn héa thj trwéng clia cac
ddng tién do giam con 192 ty USD ti dinh
835 ty USD hdi thang 1, x6a bd gan hét
mrc ting cé dwoc trong con st dau co

cudi ndm 2017.

chién
lwgec 2018-2020: Chinh pht sé tang vén
didu 1& d& dam bao ty 1& an toan vén thuc
hién chuén muc Basel 2, Nha nwéc ndm
gitr & mirc tdi thidu 65% tdng sb cb phan
c6 quyén biéu quyét. Sau dé sé giir & mirc

51% & cac nam 2021 — 2025.
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NLG — CTCP Pau tw Nam Long - Vi hop ddng chuyén nhwong 165 ha du an Waterpoint cho céng ty
lién doanh chinh thirc dwoc ky két vao ngay 14/07/2018, NLG da nang ké hoach kinh doanh nam
2018-2020. Téng lgi nhuan rong thudc vé cd déng cho giai doan 2018-2020 wéc tinh dat 3.120 ty

e

ddng, ting 23,5% so v&i ké hoach DPHDCD phé duyét trudc dé (khi NLG dwa trén gia dinh rng cong
ty chi ghi nhan doanh thu tr 52ha dw an Waterpoint).

LDP - CTCP Dwoc Lam Déng - Ladophar - HDQT céng ty da théng nhét véi phwong &n chao mua
cong khai hon 2,1 triéu c¢b phiéu LDP twong dwong 27,14% cb phiéu lwu hanh do CTCP Pau tw va
Phat trién Nguyé&n Kim dé& xuat. LDP dé& nghi Nguyén Kim hop tac va hd trg cong ty sau khi hoan tat

chao mua céng khai nhdm 1am tang gia tri cho cdng ty va cac ¢ déng.

DCM - CTCP Phéan bén dau khi Ca Mau - Ngay 22/8 |a ngay giao dich khéng huéng quy&n nhan cb
tlrc ndm 2017, ngay dang ky cudi cuing 1a 23/8. Theo d6, cb tirc sé& dwoc tra bang tién mat theo ty lé
9%, thanh toan bat diu tlr ngay 12/9/2018.

VIC - CTCP Tap doan Vingroup — Da théng nhat chuyén nhuong toan bd phan vén gép tri gia 250 ty
ddng, chiém ty 1& 100%/vén tai Cong ty TNHH Tw van va Xay dung Vincom sang cho Cong ty ¢6 phan

Vinhomes.

GMC - CTCP San xuét Thwong mai May Sai Gon - Ngay 21/8 1a ngay giao dich khéng hwéng quyén
nhan cb tlrc dot 1/2018, ngay déng ky cudi cuing la 22/8. Theo d6, cb tirc sé& dwoc tra bang tién mat
theo ty 1& 15%, thanh toan bat d3u tir ngay 10/9/2018.

TLG - CTCP Tap doan Thién Long - Ngay 30/8 t&i sé chét danh sach ¢ dong nhan ¢ tic nam 2017
va phat hanh cb phiéu ting vén tlr ngudn vén chi sé hivu (cb phiéu thuéng). Theo d6, cb tirc sé dugc
tra bang tién mat theo ty 1& 10%, thanh toan bat d3u tir ngay 05/10/2018. Cé phiéu thuéng theo ty 1&
10 -3, twong dwong TLG sé& phat hanh thém hon 15,16 triéu cd phiéu mai.

BTT - CTCP Thwong mai Dich vu Bén Thanh - Ngay 9/9 1a ngay giao dich khéng hwéng quyén nhan
cb ttre dot 2 ndm 2017 va dot 1 nam 2018, ngay dang ky cudi cung 1 10/9. Theo do, cb tirc sé dwoc
tra bang tién mat theo ty 1& 17% (dot 2/2017 1a 7%, dot 1/2018 1a 10%). Thanh toan dot 2/2017 tir
ngay 12/10 /2018, thanh toan dot 1/2018 twr ngay 7/12/2018.



Tang giam nganh trong ngay

San xuét 6 to | — < ¥
Phan phéi hang chuyén dung | — 7
Thwe pham | — L7
Van tai Thay 1 0.9%
Lép xe —1 0.7%

Bat dong san: TIX, ITA, CEO

: Xay dwng: EVG, VNE, CTI
Nubi trong néng & hai san 1 0.6%
Vat ligu xay dung & Noi that I 05% Dau khi: PGC, PVS, PVE
Khai khoang 1 0.4%
e O 0.4% Chtrng khoan: VCI, VIX, TVS

Bat d(?ng san O 0.2% Ngan hang: EIB

Thép va san pham thép O 0.2%

Nhwa, cao su & soi O 0.2%

Dwoc phdm 0 0.1%
Séan xuét & Phan phdi Dién -0.1% O
San phdm héa dau, Néng duoc & Héa... 0.2% O
Méi gi&i chirng khoan -0.2% 0O
Kho bai, hau can va bao dudng -0.6% [
Dich vu van tai -0.6% [
Hang May mac  -0.7% [
Ngan hang -1.1% [C—1
Thiét bi va Dich vu Dau khi1.3% 1

Bdt déng sén Xdy dwng Déu khi
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Head: Nguy&n Héng Khanh
Tel: 0983.999.350
khanhnh@vise.com.vn

Khuyén céo

Béo cdo nay duoc viét va phat hanh béi VIS dé phan phéi tai Viét Nam va qudc té. Cac y kién
va du bao chithé hién quan diém cua nguoi viét tai thoi diém phéat hanh va co thé thay déi ma
khéng cén théng bao. Ching tdi chi s dung nhitng théng tin va quan diém duwoc cho la déng
tin cdy nhét, tuy nhién ching t6i khéng bdo dam tuyét déi tinh chinh xac va day du cia nhing
thong tin trén. Nhitng quan diém cé nhan trong béo céo nay da dwoc can nhac cén than dua
trén nhidng ngudn thdng tin chiing t6i cho 1a tét nhét va hop ly nhét trong théi diém viét bao céo.
Tuy nhién nhitng quan diém trén c6 thé thay déi bat ctr ltic nao, do dé ching té6i khéng chiu
trach nhiém phai théng bao cho nha déu tuw.

Cong ty VIS ciing nhw cac céng ty con va toan thé can bé cong nhan vién hoan toan cé thé
tham gia dau tw hodc thuc hién cac nghiép vu ngan hang dau tw déi véi cé phiéu duoc dé cap
trong béao céo nay. Céc théng tin ciing nhw y kién trong bao cao khéng mang tinh chat moi chao
mua hay ban bat ct» ching khoan, quyén chon, hop déng tuong lai hay céng cu phai sinh nao.
Nha déu tw can nhic kT luéng viéc st dung théng tin ciing nhung cac duw bao tai chinh trong tai
liéu trén, va VIS khong chju trach nhiém véi bat ki khodn 18 truc tiép hodc gian tiép nao do s&
dung nhikng théng tin doé.

Tai liéu nay chi nham muc dich lvu hanh trong pham vi hep vi vay khéng duwoc phép sao chép,
tai sdn xuét, phat hanh cing nhw tai phan phéi bét ky néi dung nao cta béo céo vi bat ky muc
dich nao néu khéng c6 vén ban chép thuan cda VIS.

VI s ecur it i €S | 16m nhin mai, cia tri mai

ET NAM

& KHOAN @ubc TE v

Co6ng ty Cé phan Chirng khoan Quéc té Viét Nam (Hoi S&)
Tang 3, 59 Quang Trung, Quan Hai Ba Trwng - Ha Noi
Tel: +(84 4) 3 944 5888, Fax: +(84 4) 3 944 5889

https://www.vise.com.vn

Chi nhanh Sai Gon

S6 9 Nguy&n Céng Trv, Quan 1, TP. H5 Chi Minh
Tel: + (84 8) 3915 2930
Fax: + (84 8) 3915 2931



