ViSecurities

CHUNG KHOAN QUOC TE

VN-Index giam 1 7.49 diém

VN-Index cudi tudn nay

432.11

VN-Index cudi tuan trudc

439.60

Tang/Giam (diém)

1-7.49 (-1.70%)

GTGD binh quan/ngay(triéu d)

1,727,454

KLGD binh quan/ngay (CP)

105,711,810

5 c6 phiéu c6 gia tang nhiéu nhéat

SJS 27.5 34.5
VNI 4 5

CIG 3.9 4.8
NTB 4.4 54
NTL 15.7 191

7 2545
1 25

0.9 23.08
1 22.73
34 21.66

DCL 16.9 13.6
CCL 10.8 8.8
DMC 36.9 30.6
POM 14.9 12.4
QCG 141 12.2

-3.3 -19.53
-2 -18.52
-6.3 -17.07
-2.5 -16.78
-1.9 -13.48

5 c6 phiéu c6 KL khép Iénh nhiéu nhéat

EIB -2.4 -12.31
MBB -0.7 -4.49
SBS 0.8 21.05
SSI -0.6 -3.26
LCG 0.9 7.83

Giao dich NDT nwéc ngoai

5 CP mua nhiéu nhét

MBB 3,361,960
HPG 2,913,440
OGC 2,544,780
EIB 2,328,320
CTG 1,801,000

42,722,055
35,072,539
20,018,077
14,394,270
12,653,890

5 CP ban nhiéu nhat

HAG 13,807,114
EIB 2,325,150
HPG 1,868,340
IJC 1,772,000
HSG 1,121,430
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i Phién giao dich ngay 09/03/2012
Thong ké VN-Index

Ngay 05/03/2012 | 06/03/2012 | 07/03/2012 | 08/03/2012 | 09/03/2012 |
VN Index 457.21 445.00 444.02 431.66 432.11
Thay dbi +17.61 -12.21 -0.98 -12.36 +0.45
S6 CP tang gia 287 105 134 61 105
Sé CP giam gia 14 152 100 207 147
Sb CP ding gia 7 51 74 40 56
KLGD 103,246,384 154,491,422 101,251,720 | 90,581,366 ' 78,988,160
GTGD (trieud) | 1,979,661 2,163,995 1,428229 1,572,784 1,492,602

Binh luan thj trwong
Cac mé ti try tai HOSE dung yén & méc tham chiéu, trong khi cac ma bluechips khac
trong rd VN30 phan Ién gidm nhe. VN-Index dé dang choc thiing ngudng hé tro 430
diém, cu thé chi sé giam 2.46 dlem twong tng 0.57% xubng 429.2 diém. Dén 9h30’,
bluechips BVH, MSN, VIC khé&i séc, VN-Index ciing nhich nhe 3.61 diém, twong (rng
0.84% I&n 435.27 didm. Luc 9h50, phén I&n cac ma ngan hang déu giam véi bién d6
I&n nho khac nhau, kha nhiéu bluechips cting gidm, VN-Index quay ¢ dau glam gan 3 diém
xudng 428.76 diém. 10h45’, ap lwc cung gia tang manh mé chi s6 van sut gidam manh mé
véi khoadng 7.14 diém, twong tng 1.64% xudng 424.6 diém. Tuy nhién sau do, da giam
clia cac méa vén héa Ién dwoc rat ngén gidp VN-Index rat ngan bién do gidm con 3.16
diém, tirc giam 0.73% chét tai 428.5 diém. Da phuc hdi ndi tiép sang phién chiéu chi s6
chinh thirc déng clra véi mirc ting 0.45 diém, twong (ng 0.1% dat 432.11 diém. Toan
phién hém nay, thanh khdan dat trén 78.98 triéu don vi, twong ng voi 1,492.60 ty déng
gia tri. Nhwng trong do giao dich thoa thuén da chiém trén 7.34 triéu don vi, twong (ng
v6i 517.67 ty dong gia tri. Tinh chung ca tuan qua, khéi NDT NN trén san Tp.HCM ban
rong vé gia tri 1an khéi lwong. Cu thé, ho mua vao 28,747,300 don vj tri gia 718.42 ty
ddng trong khi ban ra 29,797,954 don vi tri gia 798.41 ty ddng. Nhu vay, khéi ngoai ban
rong tinh theo khéi lwong 1a 1,050,654 don vi va ban rong tinh theo gia tri 1a 79.98 ty
déng.
Nhirng théng tin vi mé chu yéu

v Sang nay, gia vang SJC gidm nhe khodng 50.000 déng/lvong so v&i sang qua, niém
yét gia tai mirc 44,45 - 44,67 triéu ddng/lwong (mua vao - ban ra).
Gia dién Viét Nam mua t& Trung Quéc trong thoi gian tiv 1-1-2012 dén 31-12-2012
sé tang 0,28 cent/kWh, tang 4,8% so v&i nam 2011.
Theo Téng Cuc Hai Quan, trong thang 2, Viét Nam da nhap siéu 279 triéu USD, tang
23,9% so v&i thang 1/2012, va tang 40,2% so voi thang 2/2011.
Ngay 8/3, B6 TC hop bao cong khai ndi dung du kién stra dbi Luat Thué TNCN. D
luat nay dwoc du kién sé trinh Quéc hdi vao 5/2012 va ap dung tir 1/1/2014.
B6 TC dang hoan thién dy thdo nang mirc giam trv gia canh lén 6 triéu ddng/thang
do gia ca leo thang khién mirc thué gidm trr 4 triéu ddng/thang khong con phu hop.
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HNX-Index giam 0.16 diém
HNX-Index cubi tudn nay 71.56
HNX-Index cudi tuan trudc 71.72

Tang/Giam (diém)

-0.16 (-0.22%)

GTGD binh quan/ngay(triéu d)

949,132

KLGD binh quan/ngay (CP)

97,411,258
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5 ¢6 phiéu c6 KL khép Iénh nhiéu nhat
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Giao dich NDT nwéc ngoai

5 CP mua nhiéu nhét

‘ KLS
\ HBB
\ PVS
\ PGS
\ PVX

2,624,300

2,349,000

1,793,100
834,600
683,000

|
|
|
|
|
|

PVS
SCR
KLS
VCS
HBB

5 CP ban nhiéu nhat

1,981,100 ‘
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1,010,200 \
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502,400 \
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Théng ké HNX-Index
’ 05/03/2012 | 06/03/2012 (07/03/2012 |08/03/2012 | 09/03/2012

HNX-Index 75.78 75.20 75.03 71.83 71.56
Thay ddi +4.06 -0.58 -0.17 -3.2 -0.27
Sb cp tang gia 355 164 113 76 102
Sé cp giam gia 18 148 219 239 201
Sbé cp dirng gia 2 46 22 24 41
S cp khong gd 20 37 41 56 51
KLGD 40,050,655 (183,119,077 | 118,104,50 95,017,700 = 71,457,600
GTGD (triéu d) 479,343 | 1,652,589 1,054,207 | 907,968 651,553

Binh luan thj trwo'ng

M@ phién, nhd sw hé tro ctia cac ma nhw APS, ORS, VIG, SCR... HNX-Index lai tang 0.41
diém, e 0.57% 1én 72.24 diém. Den 9h30’, lugng cung khong cé dau hiéu gia tdng manh,
lwc cau cai thién, dac biét nhom cd phiéu bluechips bat xanh gitp HNX-Index ting den
1.47 diém, twong ng 2.05% lén 73.3 diém. Nhwng sau dé cac ma ngan hang nhw ACB,
HBB, SHB dbéng loat gidm khién da ting khé dwoc bao toan, chi sb rat ngan bién dé chi
con tang 0.05 diém, dat 71.88 diém. Dén 10h45’, HBB va SHB déu déng loat giam san, lam
cho HNX-Index rot 1.39 diém, tirc khoang 1.94% lui vé 70.44 diém. Chi s HNX-Index
glam manh hon, véi 0.92 diém, twong ng 1.28% xuong 70.91 diém, va tiép tuc rat ngén
xudng con giam 0.27 dlem dong phién tai 71.56 diém. Thanh khoan san Ha N&i phién hom
nay dat trén 71.45 triéu ¢b phiéu, twong trng v&i 651.55 ty dong gia tri. Trong do, 5.92 triéu
cb phiéu giao dich thda thuan, twong dwong 89.65 ty dong. Téng két tudn, NDT NN trén
san Ha Néi giao dich mua rong vé khdi lwong I&n gia tri. Ho mua rong 3,437,000 don vi va
mua rong 51.39 ty déng vé gia tri. Cu thé khdi ngoai mua vao 11,837,300 don vi twong
dwong 152.65 ty dong gia tri va ban ra 8,400,300 don vi véi tri gia 101.26 ty dong.

Nhan dinh thj trwéng

Tuan nay, TTCK VN da chinh thirc kéo dai thdi gian giao dich sang budi chiéu, nha dau tw
da trai qua nhiéu cam giac khac nhau, dau tuan thi phan khoi tang diém nhe hé tro tich
cuwe tir thong tin moi hé tro' thi treong chirng khoan trong thoi gian toi. Nhwng tam trang
hung phén khong kéo dai dén cudi tudn, ma chuyén sang phién cac phién sau, nha dau tw
quyet dinh giao dich mét cach than trong. Chinh thirc khép lai tudn giao dich nay chi sb
VN-Index va HNX-Index d&u giam diém so v&i tuan trwdc. Chang toi dw doan sang tuan
sau thi trwdng chwa thé thoat khdi da giam diém.
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PHAN TiCH KY THUAT

HOSE

Relatve Srength Index (58.1373)
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D6 thj ngay va tuan chi sé6 VN-Index

Ly thuyét séng Eliot xac dinh chu ky hién tai dang la séng phuc hdi s 4 trong 5 séng gidm clia séng gidm V trong xu thé giam trung han. (cach chi
séng va dau hiéu nhan biét trén db thi) Nén xanh réng dai tao GAP v&i nén xanh trwéc d6 va vuot 1én trén ving gia cao nhat cia mau hinh “Bearish
Engulfing Pattern”, vwrot qua khang cy Fibonacci Projection 61,8% déng thdi bam sat dai Bollinger Bands can trén trong trang thai dai nay bat dau
phan ky mé rong, cac tin hiéu trén cho thay chi sé Vn-Index trong ngan han téi thiéu sé di 1én viing khang cw manh 468 diém (Fibonacci Projection
100%). Chi bao RSI dang dat murc 75,57 va sau mét chu ky diéu chinh viva qua thi xac suét rat Ién chi bao nay sé di Ién trén dinh ci 80,6 (tin higu
Ging hod cho xu hwéng tang tiép dién).
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D6 thj ngay va tuan chi sé6 HNX-Index

Quy luat séng Eliot, tin hiéu khoang cach gilra cac day lién tiép thu hep lai, chi bao RSI quay tré lai ving trén 50, dac biét tin hiéu 1an dau tién chi
s6 Hnx-Index vuot 1&n trén ving day cii ma khang bi gidm tré lai cho thay chi sé Hnx-Index téi thiéu sé xay ra kich ban xuét hién séng phuc hdi sb 4
trong séng giam V clia chu ky gidm trung han, mac hdi phuc ky vong téi thiéu Ién ving 87-106 diém (twong (rng Fibonacci Retracement 23,6%-
38,2% clia xu thé giam trung han).
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Chi s6 P/E ctia 1 s6 ma Chirng Khoan (Ngudn:CTCP Ching khoan Quéc Té Viét Nam)

HOSE HNX
SRC 204.67 HQC 0.38 SJM 140.82 TST 1.06
CMT 124.90 TSC 1.28 SQC 126.10 VFR 1.10
PNC 76.03 LHG 1.41 HBE 109.40 TV4 1.13
BVH 66.75 MHC 1.41 BLF 78.17 API 1.27
KAC 66.39 DXV 1.49 BCC 74.01 VC1 1.27
DRH 63.66 DDM 1.64 HTB 57.30 SD1 1.28
VID 49.38 SMA 1.67 HBS 56.59 TC6 1.33
VNI 48.37 TYA 1.81 PRC 48.11 CAP 1.47
LGL 45.70 SHI 1.89 BHT 45.95 S64 1.49
SSi 44.76 TCM 1.92 GBS 41.37 THT 1.49

Thi trwong Chipng khoan thé gi&i (ngay 09/03/2012)
Pong clra  Thay dbi (+/-) % Thay doi

Dow Jones Ind 12,907.90 +70.61 0.55%
S&P 500 Index 1,365.91 +13.28 0.98%
Nasdaq Composite 2,970.42 +34.73 1.18%
FTSE 100 5,856.47 -3.26 -0.06%
DAX Index 6,847.82 +13.28 0.19%
Japan Nikkei 225 9,929.74 +160.78 1.65%
HK Hang Seng 21,086.00 +185.27 0.89%
China CSI 300 Index 2,664.30 28.51 1.08%
Kospi Index 2,018.30 17.54 0.88%
Singapore STI 2,963.15 -7.23 -0.24%

Tin thé gi&i

v Ngay 8/3, Ha vién Nhat Ban d& thong qua du thdo ngén sach tai khéa 2012 tri gia 1.100 ty USD, tuy nhién sw phan déi clia cac dang dbi lap sé
khién dy thdo nay khoé duoc théng qua trude thang Tw t¢i. Dy théo ngén sach duoc Ha vién Nhat théng qua trong bdi canh Tha twéng Nhat dang
phai dbi mé&t vai chia ré trong Quéc hoi do lién minh cdm quyén khéng cé duoc da sbé tai Thwong vién.

v Hém nay, cac chd ng tw nhan cua Hy Lap da ch&p nhan hoan ddi trai phiéu voi Hy Lap nhu mét phan ctia ké hoach tai co cau no clia nwéc nay.
Bén canh do, ky vong Fed va ECB sé tiép tuc néi 16ng tién té cling da thic day tang trudng kinh té. Tuy nhién, da tang khong thuc sw chac chan
khi ECB dwa ra canh bao vé tinh hinh lam phat cia khu chau Au.

v" Theo sé liéu chinh thtrc, trong ném ngoai, nén kinh t& cta Brazil da dat tang trwdng 2,7%, cao hon npiéu 0 v&i mire tang trwdng chi voi 0,8% cla
Anh. Tri gia cda nen kinh té nay ciing da dat t¢i 2,5 nghin ty USD. V&i két qua do, cac nha kinh té khang dinh Brazil d& soan ngdi vi cia nen kinh te
Anh va dang trai qua mot cudc buing nd kinh t& nhd gia dau va nhién liéu cao dan téi tdc dd téng trwdng manh.

v" Ngan hang trung wong chau Au (ECB), Anh (BOE) va Canada (BOC) da c6 chung quyét dinh vé viéc kéo dai chinh séch tién té noi 16ng, ddng thoi
cho réng lam phat dang dwoc kiém soat tdt va rdi ro xuét phat tir cudc suy thodi toan cau da dwoc han ché. Theo d6, ECB tiép tuc duy tri 14 suét
tai cAp vén & mirc 1%, |4i suét cho vay va lai suét tién gri dwoc gitk nguyén & 1,75% va 0,25%.

v Theo théng tin déng tai trén website clia Cuc théng ké Trung Quéc, chi sb gi tiéu ding thang 2/2012 da téng 3,2% so v&i mdt nam trudc do, thap
hon so véi wéc tinh trung binh 3,4% cla céac nha kinh té va ty 1 4,5% cla thang 1. Ap luc lam phat gidm nhe cé thé cho phép chinh phl nwéc nay
tiép tuc thuic ddy tién lwong va nai 16ng kiém soat gia ca nang lwong va nuwdc.

N6éi dung trong phé@n ban tin trén dugc Phdng Phén tich Cong ty c6 phdn Chiing Khodn Quéc Té Viét Nam téng hap tircdc nguén ddng tin cdy va don thudn chidanh cho muc dich
tham khdo, Congty c6 phdn Ching Khodn Quéc TéViét Nam khéng chju trdch nhiém véi bdt ky thiét hai do viéc sirdung mét phdn hay toan bo ndi dung cda Ban tin nay.

Moiy kién déng gop xin guivé: phantich@vise.com.vn
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Tam nhin méi, Gia tri moi



