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CHUNG KHOAN QUOC TE

VN-Index giam : 7.9 diém
Dong clra ngay 05/01/2012 : 340.94
Dong ctra phién trwdc : 348.84

Tang/Giam (diém)

: 7.9 (-2.26%)

Téng GTGD (triéu ddng)

: 304,435

5 cb phiéu c6 gia tang nhiéu nhat
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5 c6 phiéu c6 KL khép 1énh nhiéu nhéat
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VN Index
05i01/2012 - Daily chart
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i Phién giao djch ngay 05/01/2012
Thong ké VN-Index

29/12/2011 | 30/12/2011 | 03/01/2012 | 04/01/2012 | 05/01/2012
VN Index 350.51 351.55 350.00 348.84 340.94
Thay ddi -0.15 +1.04 -1.55 -1.16 7.9
Sb CP tang gia 102 184 123 96 60
Sb CP giam gia 132 57 95 112 149
S6 CP dirng gia 72 65 88 98 97
KLGD 48,341,526 | 56,176,288 | 20,636,707 | 25,446,085 | 20,628,970
GTGD (triéu d) 557,234 808,911 320,461 344,791 304,435

Binh luan thij trwong

Nhirng phut giao dich dau phién sang nay, khong khi am dam van tiép tuc duy tri trén san
H6 Chi Minh, hau hét cac ma cb phiéu chu chét nhw: BVH, VNM,SSI,VCB,... khép lénh
thanh cong tai viing gia dwéi mirc tham chiéu. Lac 8h45’, VN-Index gidm 2.42 diém, twong
ng 0.69% lii vé& 346.42 diém. Buwdc sang khép 1énh lién tuc, lwc ban tiép tuc tang manh,
trong khi luc cau yéu. Nha ddu tw chon gidi phap thoat khdi thi trwéng dé tranh rdi ro, do
d6 ma hau hét cac ma cb phiéu trén san déu giam. Dén 9h35’, toan san c6 dén 104 ma giam
gia kéo VN-Index xubng 343.69 diém, gidm voi 5.15 diém, twong ng 1.48%. Cang vé cudi
phién, 4p luc ban tiép tuc dé nang Ién thj trudng kéo chi sé VN-Index tiép tuc giam manh hon
va nhanh chéng vé sat mirc 341 diém, gidm gan 7.5 diém Iic 10h25'. Ba giam diém nay chi yéu
do chiu tac déng tr cd phiéu bluechips néi rong bién do giam dén khoang 3%, dién hinh VNM
giam 3.03% va SBS, QCG khdp lénh gia san. Khép lai dot khép 1énh xac 1ap gia dong clra,
dong tién vao thi trwong khéng di manh dé hép thu hét lwong cung con chd trén bang dién, va
tat yéu chi sb san Hd Chi Minh khéng thoat khoi cai két gidam diém, cu thé VN-Index rét 7.9
diém, twong rng 2.26 % chét tai 340.94 diém. Thanh khéan phién hém nay toan thj triong
dat 20.62 triéu don vi chuyén nhwong thanh cong , tri gia 304.43 ty ddng. Trong do, giao
dich théa thuan dat 3.41 triéu don vi, twong (ng véi 78.63 ty dong gia tri. Trong phién giao
dich sang nay, khéi NDT NN trén san Tp.HCM ban rong vé khéi lwong va gia tri. Cu thé, ho
mua vao 2,161,830 don vi trj gia 54.66 ty déng va ban ra 2,734,380 don vi tri gia 62.54 ty
ddng. Nhw vay, khéi ngoai ban rong theo khéi lwgng 1a 572,550 don vi va mua rong theo
gia tri 1a 7.88 ty ddng.

Nhirng théng tin vi mé cha yéu
v Bo Tai Chinh vira cong bd dy toan Ngan sach Nha nwéc (NSNN) nam 2012. Theo do,
Duw toan bdi chi NSNN nam 2012 Ia 140.200 ty dong, bang 4,8%GDP.
v" NHNN vira béo céo hoat déng NH trong tudn tir 17 - 23/12/2011, doanh sb giao dich
lién ngan hang béng VND ting 16,84%, bang USD t&ng hon 27,5%.
v Khoéng cach voi vang thé gi¢i dwoc co hep vé 2.2 triéu déng/lveng. Gia ban ra cao
nhat clia vang trong nwéc sang nay la 43,65 triéu dong/lvong.
v’ Trong ndm 2012, tinh theo gia thyc t&, san xuét cong nghiép TPHCM dat muc tiéu téng
19,2% so nam 2011 va dat mirc 881.152 ty dong.
v

Lai suat huy déng vang & cac NHTM tiép tuc ting nong, cao gap 3-4 1an so voi lai suat
USD. biéu nay dang khuyén khich ngwoi dan chuyén sang cét triv, dau co vang.
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HNX-Index giam : 0.54 diém
Dong clra ngay 05/01/2012 : 55.89

HNX

HNX Index
051012012 - Daily chart

Dong ctra phién trwdc : 56.43
Tang/Giam (diém) : -0.54 (-0.96%)
Téng GTGD (triéu ddng)  : 181,569

5 cb phiéu c6 gia tang nhiéu nhat

Gia H Gia Thay ‘ %
PK CK dbi
\ DST 3.2 35 0.3 9.38
‘ RHC 11.6 12.4 0.8 6.9
| SJE 5.8 6.2 0.4 6.9
\ TJC 2.9 3.1 0.2 6.9
| S91 44 47 0.3 6.82

’ Gia Thay

CK déi

‘ YBC 217 19.2 25  -11.52 ‘
| SD5 237 21.3 24 41013
\ ORS 1.4 1.3 0.1 -7.14 \
| SRA 7 6.5 -0.5 714 \
|OCH 10 9.3 -0.7 -7 \

5 c6 phiéu c6 KL khép 1énh nhiéu nhéat

M& Thayddi %

| VND -0.4 -5.88 1,948,500 \

‘ KLS -0.3 -3.9 1,680,000 ‘

| PVX -0.3 -4.48 1,114,700 \

\ HBB 0.1 2.38 1,085,800 \
SHN -0.2 -5 753,500
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Giao dich NDT nwéc ngoai

5 CP mua nhiéu nhat | 5 CP ban nhidu nhat

KLCP  Ma  KLCP
ACB 681,400 PVS 85,000
| | |
‘ PVS 213,000 ‘ SDD 25,000 ‘
| PGS 206,500 \ SDT 15,000 |
\ PVC 70,000 \ THV 10,000 \
| PVE 67,200 \ S96 9,900 |
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i Phién giao dich ngay 05/01/2012
Thong ké HNX-Index

1 29/12/2011 | 30/12/2011 | 03/01/2012 | 04/01/2012 | 05/01/2012

HNX-Index 57.61 58.74 56.79 56.43 55.89
Thay dbi -0.54 +1.13 -1.95 -0.36 -0.54
S cp tang gia 101 188 135 8 72
Sb cp giam gia 141 80 100 142 161
Sé cp dirng gia 45 29 32 34 37
Sé cp khong gd 106 9 126 119 123
KLGD 27,562,320 34,880,294 | 14,715,142 | 19,622,080 | 20,377,678
GTGD 238,772 283,694 117,720 161,694 181,569

Binh luan thj treo'ng

Sy tich cuc trong viéc mua cd phiéu ctia mét s6 nha dau tw da gitp thi trwong tang didm ngay
nhitng phut dau tién, nhing ngay sau d6 tam Iy clia nha dau tw tré nén than trong hon va han ché
dat 1énh cau khién mau dé quay lai san Ha Noi. Luc 8h45’, HNX-Index xuong 56.25 diém, giam 0.18
diém, tirc 0.32%, khi d6 cac mé& chd chdt nhw KLS, VND, SHN, BVS,... déu giam gia. Tuy nhién,
dén khoang 9h00’, nha dau tw bat ngd chuyén dong tién vao hé thdng de dat 1enh mua mot s6 ma,
chd yéu 1a nhém cb phiéu penny nhw PFL, THV, MAX.. . giup HNX-Index dao chleu bat xanh 1én
méc 56.67 diém. Nhuwng sau dé khoang 30 phut, nhigu nha dau tw da hoai nghi vé kha nang tiép tuc
téng diém cuda thi truong nén ho da tan dung co hdi phién nay dé& ban ra. Thyc t& d6 da nhanh
chéng kéo chi sb chirng khoan san Ha Noi di xubng sat mic 56 diém. Nhirng phat gan vé cudi
phién, bén ban ap dao bén mua, lam HNX-Index mat 0.54 diém, twong (ng 0.96% va chét phién tai
55.89 diém vao lic dong clra. Thanh khéan phién hém nay toan thi triéng dat trén 20.37 triéu cb
phiéu, twong dwong voi trén 181.56 ty ddng gia tri. Giao dich thda thuan 3.86 triéu don vi, twong
rng véi 65.38 ty ddng gia tri. Trong phién giao dich sang nay, NDT NN trén san Ha Néi mua rong
vé khéi lvong 1an gia tri. Ho mua rong 1,310,600 don vi v& khéi lwgng va mua rong 21.6 ty dong vé
gia tri. Cu thé khdi ngoai mua vao 1,458,600 don vi twong (rng véi 23.00 ty dong gia tri trong khi
ban ra 148,000 don vj va&i tri gia 1.39 ty déng.

Nhan dinh thj trwéng

Thanh khoan trén ca 2 san trong phién sang nay tiép tuc duy tri & mc thap, diéu d6 cho thay
phan (rng chung ctia nhiéu nha dau tw 1a mua ban cAm chirng va chd doi thi trwdng xuét hién
thong tin hd tro. Nhiéu kha ndng luc cung trén san H5 Chi Minh ciing nhw san Ha Noéi trong
céac phién giao dich t&i sé tiép tuc Ian at lwc cAu do mot bd phan nha dau tw lo ngai rii ro va
cho doi thi trwdng diéu chinh dé mua lai. Dw bao phién giao dich ngay mai, VN-Index va
HNX-Index sé& gi&ng co va tiép tuc diéu chinh giam.
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D6 thj ngay chi s6 VN-Index

Nén d6 dac va dai tao GAP v&i nén Doji Star trudc do phan anh sw két thuc clia qua trinh tich Ity ctia chi s6 Vn-Index khi gép hé tro' Fibonacci
Projection 161,8%; chi bao Bollinger Bands tiép tuc dbc xuong dudi tuy nhién dang nam trong qua trinh hoi tu lai sau mét dot giam manh, c6 nghia
rang mot xu thé dao chidu khac sé dién ra sau khi chi sb Vn-Index suy giam trong trang thai dai Bollmger Bands hoi tu lai dd hep. Tuy nhién, dwong
gi¢i han dudi clia kénh giam trung han dang bi pha v&, khi két hop vai trang thai cla chi bao RSI da giam vé& murc 20,94 (ving 15 la ving dng hd xu
thé dao chiéu manh nhét) va trang thai cda dai Bollinger Bands, thi sy phuc hdi sau do dwoc danh gia chi la chu ky tich 10y bén dw¢i dwong kénh
bién dong giam trung han dé tiép tuc giam sau hon.
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D6 thj ngay chi s6 HNX-Index

Céc chi bao ky thuat trén @b thi chi s6 Hnx-Index cho thay chi s6 nay sé tiép tuc xu thé giam xubng thir thach hd tro manh 52,5 diém trong ngén han.
Db thi candlestick la mot nén dé ddc cé bong nén trén kha dai, tin hiéu nay xuét hién sau 2 cay nén doé va phan anh trang thai gidam cham cta Hnx-
Index ddng th&i chi bao RSI gidm nhe xuéng murc 33,67 khi két hop véi tin higu tir d thj candlestick cho thay nén tiép theo sé tiép tuc 1a mot nén dé
nhé. Vung hd tro manh nhéat hién tai clia chi sé Hnx-Index la vung 52,5 diém twong (ng véi Fibonacci Projection 161,8% va 1a viing muc tiéu clia
méu hinh Flats trong ngén han.
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Chi s6 P/E ctia 1 sé ma Chirng Khoan (Ngudn: CTCP Chiing khoan Quéc Té)

HOSE HNX
SRC 201.20 HQC 0.42 SIM 140.82 TV4 0.97
CMT 120.16 TSC 1.22 SQC 126.10 TST 1.06
PNC 73.97 DXV 1.33 HBE 102.56 VFR 1.15
KAC 65.01 MHC 1.54 BLF 85.50 VC1 1.17
BVH 60.92 SMA 1.59 BCC 74.01 TC6 1.29
DRH 57.87 LHG 1.60 HTB 57.30 SD1 1.35
VID 50.64 DDM 1.64 HBS 56.59 API 1.38
LGL 46.39 TCM 1.79 PRC 48.11 THT 1.44
SSi 43.11 TYA 1.81 BHT 45.95 VAT 1.46
VNI 42.74 LCG 1.89 CMC 40.12 HMH 1.53

Thi trwong Chirng khoan thé giéi (ngay 05/01/2012)
DPoéng clra Thay déi (+/-) % Thay ddi

Dow Jones Ind 12,418.40 21.04 0.17%
S&P 500 Index 1,277.30 0.24 0.02%
Nasdaq Composite 2,648.36 -0.36 -0.01%
FTSE 100 5,652.27 -16.18 -0.29%
DAX Index 6,090.02 -21.53 -0.35%
Japan Nikkei 225 8,488.71 -71.40 -0.83%
HK Hang Seng 18,813.40 86.10 0.46%
China CSI 300 Index 2,276.39 -22.37 -0.97%
Kospi Index 1,863.74 -2.48 -0.13%
Singapore STI 2,713.02 2.00 0.07%

Tin thé gi&i

v" Theo duw doan clia Economist Intelligence Unit, Libya s& a nén kinh t& c6 tbc do phat trién nhanh nhat trong 2012 (khoang 22%) nhe viéc
tap trung cac ngudn luc dé tai thiét dat nwéc sau sw sup db ciia chinh quyén Gaddafi. Cac vi tri tiép theo trong danh sach nay 1an lwot thudc
vé Méng Cb, Macao, Angola, Iraq, Nigeria, Quatar, Uzbekistan, Bhutan va Trung Québc véi tbe dd tang trwdng tir 8-15%.

v Vang ting 1én cao nhat trong hai tudn do nhu cAu du tw vao tai san an toan gia tang khi EU ngén chan mua ban dau ttr Iran, lam ting
nhirng cang thang vé chwong trinh hat nhan cla quéc gia hdi gido nay. Ngoai trwdng EU co6 thé sé& cong bd bién phap trivng phat khat
nghiét hon vé& nang lwong cda Iran va nganh ngan hang clia nwéc nay trong mot cudc hop vao nhirng ngay sép toi.

v’ Lién tiép vai ngay qua, gi6i chirc Hy Lap d4 dua ra nhiing tuyén bé gay séc vé tinh hinh no nan ciia nuéc nay. Tuy nhién, thi trrong cé vé
nhw da qua quen véi nhirng phat biéu nhw vay, nén mic dé phan (rng sau dé khdng qua lon. Ngay trong théng diép dau nam 2012, Tha
twéng Hy Lap Lucas Papademos da canh bao mot ndm kho khan phia trwéc dbi véi nuwéc nay.

v Trung Quéc da quyét dinh nang luong t6i thidu bat chép trién vong kinh té toan cAu nam 2012 tang tréng cham lai, dong thai nay khién cac
chuyén gia kinh t& budc phai dwa ra canh bao vé kha nang tinh trang v& no' sé lan rong bdi nhu cau hang héa Trung Quéc tir cac nudc
phwong Tay giam.

v Gia du tng 8% trong tuan trwéc sau khi phé Tdng théng Iran de doa déng cira eo bidn Hormuz néu chinh phii cac nwéc con lai trén thé
gid¢i &p dung quy dinh c&dm Iran xuat khdu dau. Hém nay, Reuters dua tin Lién minh chau Au sé lam nhw vay, cac nha ngoai giao da ddng y
v& nguyén tac ddi véi viec tam ngirng nhap khau ti Iran.
N6éi dung trong phé@n ban tin trén dugc Phdng Phén tich Cong ty c6 phdn Chiing Khodn Quéc Té Viét Nam téng hap tircdc nguén ddng tin cdy va don thudn chidanh cho muc dich
tham khdo, Congty c6 phdn Ching Khodn Quéc TéViét Nam khéng chju trdch nhiém véi bdt ky thiét hai do viéc sirdung mét phdn hay toan bo ndi dung cda Ban tin nay.
Moiy kién déng gop xin guivé: phantich@vise.com.vn
Céng ty C6 phdn Chiing khodn Quéc TéViét Nam—Téang 3, 59 Quang Trung,Q. Hai Ba Trung, Ha Noi - Tel: (04) 3944 5888 — Fax: (04) 3944 5889 - Website: www.vise.com.vn

Tam nhin méi, Gia tri moi



